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Section B
Answer any SIX questions (6 x 5 = 30 Marks)

|dentify the objectives of a business firm.

Describe the scope of Business Economics.

State and Explain the "Law of variable propotions”.

lllustrate the various types of demand.

Explain the various types of assumptions of Law of Diminishing Marginal Utility.

Describe the technique of Multiple product pricing.

How is Price Elasticity Measured?

Differentiate Perfect competition and Monopolistic competition.

Section C
Answer any THREE questions (3 x 10 = 30 Marks)
Explain how the Business Economics is related with other disciplines.
Explain the types of elasticity of demand with suitable diagram.
Justify Short run and long run in Production Analysis.
Classify different methods of pricing in Managerial Economics.

What is meant by Monopoly Market? How the price is determined in this market
form?
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