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Section B
Answer any SIX questions (6 x 5 = 30 Marks)
Explain the Adamsmith’s wealth view on economics.
Describe the Cross Elasticity of Demand.
Explain the Marginal Rate of Substitution
Explain the Factors Influencing Elasticity of Supply.
Describe the Law of Diminishing marginal utility.
Describe the concept of Consumer'’s Surplus.
Explain the Assumption of Indifference Curve.

Examine about the Determinants of Supply.

Section C

Answer any THREE questions (3 x 10 = 30 Marks)

. Describe briefly the various definitions of economics given by different economists.
10.

11.
12.
13.

Classify the assumptions of Cardinal Utility analysis.
Explain the types of Elasticity of Demand.

Classify the properties of Indifference Curve.
Describe The measurement of Elasticity of Supply.
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