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Section B
Answer any SIX questions (6 x 5 = 30 Marks)

Bring out the classifications of Public Debt.

Give an account of effect of Public Debt.

Enumerate the various objectives of Deficit Financing.

List out the objectives of Finance Commission.

Explain the financial relations between Centre and State in India.

Write a note on Local Finance in India.

What are the strategies adopted in a Compensatory Fiscal Policy?

Enumerate the different instruments of Fiscal Policy.

Section C
Answer any THREE questions (3 x 10 = 30 Marks)
Describe the role of deficit financing in promoting Indian Economy.
Discuss the various Recommendations of 13" Finance Commission in India.
Discuss the different methods of redemption of Public Debt.
Write a note on i) Village Panchayat ii) Panchayat Samiti iii) Zila Parishad.
Examine the role of fiscal policy in a Developing Economy with reference to India.
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