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Section B

Answer any SIX questions (6× 5 = 30 Marks)

1. Explain Adam Smith theory of International Trade.
2. Identify and explain the various types of tariffs.
3. Analyse the effects of Quota on imports of a country.
4. Describe the functions of Foreign exchange market.
5. Enumerate the objectives of GATT.
6. Differentiate between protection and free trade.
7. Ascertain the Methods of foreign payments.
8. Show the difference between Inter-regional and international trade.

Section C

Answer any THREE questions (3× 10 = 30 Marks)

9. Describe the Hecks cher Ohlin theory of International trade.
10. Appraise the cases for and against free trade.
11. Examine the various Anti-Dumping measures.
12. Diagrammatically explain the determination of Rate of Exchange.
13. Evaluate the functions of WTO.
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