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Section B

Answer any SIX questions (6× 5 = 30 Marks)

1. State the 3P’s in Compensation Management.

2. Define the concept of Compensation.

3. What is bench marking in compensation?

4. Distinguish between wage and salary.

5. Give Examples for Monetary and Non-Monetary benefits.

6. Illustrate salary Band and Salary Bucket.

7. What do you mean by International Compensation?

8. Differentiate between expatriates and repatriates.

Section C

I - Answer any TWO questions (2× 10 = 20 Marks)

9. Explain the process of designing the compensation system.

10. Describe the Theories of Wages.

11. Examine the approaches in fringe benefits and employee services.

12. Assess the National Differences in Compensation.

II - Compulsory question (1× 10 = 10 Marks)

13. Appraise the various theories of Compensation.
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