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Section B
Answer any SIX questions (6 x 5 = 30 Marks)

Recognize the definition of Opportunity cost.

Predict the factors influencing Terms of Trade.

Explain the limitations of partial equilibrium analysis.
Determine the fundamentals of International Economics.
Indicate the goals of IMF.

Examine the factors affecting the product life cycle.
Explain the concept of Import quota and Dumping.

Elaborate the limitations of SDRs.
Section C

| - Answer any TWO questions (2 x 10 = 20 Marks)

Explain the Law of Comparative Cost Advantage.

Analyze the Modern theory of International Trade given by Heckscher — Ohlin.

Elaborate Stolper Samuelson Theorem.

Compile the causes for disequilibrium in BOP and bring out the measures to

adjustment the disequilibrium BOP.

Il - Compulsory question (1 x 10 = 10 Marks)

Evaluate the recent declarations of WTO.
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