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Section B

Answer any SIX questions (6× 5 = 30 Marks)

1. Examine the modern theory of wage.

2. Explain the types of Costs.

3. Analyse the Marginal Productivity theory of profit.

4. Define perfect competition and indicate its features.

5. Elucidate the features of oligopoly.

6. State and explain Kinked demand curve.

7. Examine the degrees of price discrimination.

8. Difference between Gross interest and Net interest.

Section C

Answer any THREE questions (3× 10 = 30 Marks)

9. Critically examine the Ricardian theory of rent.

10. Discuss the short run cost curves.

11. Explain the Keynes liquidity preference theory of interest.

12. How price - output is determined under monopoly?

13. Discuss the Price-output determination under monopolistic competition.
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