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Section B

Answer any SIX questions (6× 5 = 30 Marks)

1. State the Nature of macro economics.

2. Describe any five concepts associated with national income.

3. Illustrate the labour market equilibrium with diagram.

4. Explain Absolute income hypothesis.

5. List the various types of investments.

6. Differentiate Micro economics and Macro Economics.

7. Explain the difficulties in calculating national income.

8. Distinguish MEC and MEI.

Section C

Answer any THREE questions (3× 10 = 30 Marks)

9. Elaborate in detail the three sector model circular flow of income and expenditure
to an economy with a suitable diagram.

10. Examine the methods of measuring national income.

11. Interpret the say’s law of market.

12. Apply Keynes Psychological law of consumption to a rational consumer.

13. Examine Keynesian theory of determination of income & employment.
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